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ASME announces launch of AI Festival Asia 2025 
Marking the association’s endeavour to give SMEs an edge  

in adopting and innovating with AI 
Festival spearheaded by launch of inaugural National AI Prompt Design Challenge 

organised by Straits Interactive and co-organised by ASME 
 
 

August 12, 2024, Singapore  The Association of Small & Medium Enterprises 
(ASME) announced today its plans for ASME’s AI Festival Asia 2025 (AIFA). This initiative 
presents a unique opportunity for inherently agile SMEs, to give them an edge in adopting 
and innovating with AI. The association and its partners aim to promote the adoption of 
Generative AI to arm SMEs and to help them realise the potential to close technology 
gaps that large corporations typically have over their smaller counterparts. When used 
strategically, Generative AI can help level the playing field.  

AIFA which commences in August 2024 for a period of five months to January 2025, will 
focus on digitalisation, AI and cybersecurity. The festival, designed to offer learning and 
development opportunities, will have three key components, namely the National AI 
Prompt Design Challenge, a SME AI conference and a Digi-AI tradeshow.   

Generative AI has the power to drive innovation and resilience across numerous fields. In 
Singapore, the pervasiveness of Generative AI is expected to continue on an aggressive 
expansion path. To spearhead AIFA, ASME’s partner Straits Interactive has launched 
its inaugural National AI Prompt Design Challenge, a pioneering initiative aimed at 
encouraging SMEs and students to design their own Generative AI apps and tools. The 
challenge supports the national Digital for Life movement organised to build an inclusive 
digital-first future. The movement mobilises partners from the private, people and public 
sectors to help Singaporeans embrace digital literacy as a lifelong pursuit and enrich their 
lives through digital technology. The National AI Prompt Design Challenge marks a 
significant stride towards supporting the nation's commitment to advancing AI, enhancing 
digital literacy and contributing to the nation’s digital development. Straits Interactive is a 
leading provider of sustainable data governance solutions and technologies. 

Targeted at users who are familiar with the use of ChatGPT or other Generative AI tools 
but not savvy with coding, Kevin Shepherdson, CEO of Straits Interactive remarked 
that, "the National AI Prompt Design Challenge underscores the importance of domain 
knowledge over technical coding skills when it comes to designing good prompts for Gen 



AI. Understanding the nuances and intricacies of a specific field is crucial and can drive 
innovative AI solutions, even for those who may not possess deep tech skills or 
background knowledge in technology. By encouraging participation from a diverse range 
of professionals, we aim to showcase how their unique insights can lead to 
groundbreaking AI tools and apps." 

The national challenge aligns with Singapore's National Strategy 2.0 and is supported by 
a network of partners, namely AI Verify Foundation, Infocomm Media Development 
Authority (IMDA), and Singapore Management University Academy (SMU Academy).  

Ang Yuit, President of ASME and co-organiser of the National AI Prompt Design 
Challenge, said, "Through this challenge, we aim to raise the profile of skills needed such 
as the prompt engineering profession, for tomorrow’s workers, and among SMEs. We 
hope to inspire creativity and innovation among business professionals, as they form 
solutions to solve real-world business problems, and also to highlight the importance of 
using generative AI safely and securely for the workforce of the future.”  SMEs are invited 
to take advantage of the opportunity to learn how to equip their organisation with in-house 
AI-APP development capability by enrolling their staff to participate in the National AI 
Prompt Design Challenge.  

Apart from SMEs and businesses, the national challenge is also open to trade 
associations and chambers to encourage their secretariats to discover AI-augmented 
solutions to create new frontiers of value for their members. Other categories of the 
challenge include “Freelancers, Coaches, Consultants, Trainers and Providers of 
Professional Services”, “Legal & Compliance” and “Learning & Development”.  

Registration to participate in the national challenge is now open. Registered participating 
teams of two or three members will be invited to a briefing on the challenge guidelines at 
a Meet-and Greet briefing session to be held on 29 August, 2024. This will be followed by 
a comprehensive challenge day programme on 9, 10 or 11 September, 2024 which 
includes a 3-hour boot camp on advanced prompt design techniques as well as the ethical 
and responsible development of AI tools and applications covering privacy and security 
requirements, before the start of the challenge in the afternoon. Further details are 
available via https://www.ai-promptchallenge.com/ 
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About the Association of Small & Medium Enterprises (ASME) 

The Association of Small & Medium Enterprises (ASME) is a not-for-profit organisation 
established in 1986 for entrepreneurs, by entrepreneurs. With wide-ranging services and 
programmes, ASME strives to equip member SMEs with the business knowledge and 
market opportunities to help them grow their businesses. 

ASME, as the champion of a pro-enterprise Singapore, bridges the public and the private 
sectors to promote a more conducive business environment which facilitates the start-up, 
growth and development of a larger pool of SMEs. The two ASME flagship awards, The 
Entrepreneur of the Year Award and Singapore Prestige Brand Award, are in recognition 
of SMEs’ successes. 

ASME continues to roll out new SME-relevant programmes to enhance its position as THE 
business association For Entrepreneurs, By Entrepreneurs. 

www.asme.org.sg 

https://www.ai-promptchallenge.com/
http://www.asme.org.sg/


 

About Straits Interactive 
Straits Interactive delivers sustainable data governance solutions that help organisations 
create trust in today's data-driven world. As trusted advisors to SMEs, MNCs, and data 
protection authorities in the region, we provide comprehensive competency, consulting, 
and capability roadmaps in data protection and governance. We partner with top 
universities in the region and international certification bodies to offer advanced diplomas, 
degrees, and certification courses. Today, we offer our own line of software, digital 
content, and more than 40 courses covering data protection, data governance, and 
Generative AI.  

Our Capabara capability-as-a-service platform, combined with our hands-on advisory 
services and 40+ training courses, helps organizations develop, manage, and govern their 
digitalization and innovation objectives. In 2023, ten years after its founding, Straits 
Interactive was honoured as one of the top ten "Outstanding and Promising Startups'' at 
the inaugural Action Community for Entrepreneurship (ACE) Startup Awards, an 
unprecedented national accolade celebrating exceptional startups in Singapore. 

https://www.straitsinteractive.com/ 
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